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RESCURCES USES
Generation of Income Account:
Goss Subsides Compersation Taxes on Gross Gross
Domestic (receivable) = of Products and Operating Mixed
Product Employees Production Surplus Income
(payanle) (payable)
Allocation of Primary Income Account
Compensation Takes on Gross Gross Property Subsidies Property Gross
of Products and COperating Mixed Income = (payable) Income Mational
Employees Production Surpus Income (receivable) (payable) Income
(recehable) (receivable)
Secondary Distribution of Income Account:
Gross Current Socid Ciher Current Social Ciher Gross
National Taves Contributions Current = Taxes Contributions Current Disposable
Income (receivable) and Berefits Transfers (payable) and Benefits Transfers Income
(receivable) (receivable) (payable) (payable)}
Use of Disposable Income Account:
Gross Final Gross Adj for Changg
Disposable = | Consumption Saving in Net Equity of
Income Expenditures Households in
Pension Funds
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Austria . Spain Hungary Slovenia
(2010) Finland 5070y (2010 (2010)
Taxes on
labour 56.8 79 52.2 48.3 51.8
Taxes on
consumption 28.1 79 27.2 39.2 37.5
Taxes on
capital 15.3 79 23.1 12.5 11.1
Others
Social
Insurance Con.
- HIS8gXE 2012 Az 2+ WAl
Peru (Columbia India Taiwan Korea USA
Taxes on
labour 6.0 79 79 7.5 11.9 45.1
Taxes on
consumption 56.1 79 79 36.8 40.0 13.6
Taxes on
capital 30.3 79 79 47.4 42.0 29.0
Others 7.6 79 79 8.2 6.2 12.2
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Insurance Con.
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- NTTA(National Time Transfer Accounts)®2 NTA(National Transfer
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Genderand the
Total Economy
National Time National
Transfer Accounts Transfer Accounts

Identify household production
activities in TU survey Calculate single-sex NTA
(activity groups will vary)

Counttime spent in productive

activities (no multi-tasking for x-

country comparison _ .
¥ I ) Calculate age profiles by sex

Estimate per capita age profile using same NTA methodology Change

of household production in definition of

@nechild time units household head

method for care;
different
methods for
limited care
“target” data

Impute consumption by Adjust two-sex age profiles at
regression for c: qually for each age to be consistent with
general household activities single-sex profiles

Estimate transfers of household
activities taking out time you
consume yourself

Color key:

SENSITIVITY
ANALYSES

Age-productivity
gradient to wages

METHODOLOGY
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B ZEXOR &=50|= NTAN A2 A2 JHE2 S5t 2rE
NTTAGN CHE HAPE Sol 80 e HyggE HAM 2XE
LSOl s 28220 HAdYE AN XS Mo SHH S92
=HotA 20t U= E2(0E 9, JHH M E3)0 CHol A
MXE MEECZ Il 2 £ US Ho=Z M2tE

O BH A (Wealth accounts) A4 (2E X} : Ronald Lee W)
- 2(wealth)gt 23101017

D =AM £= Sel® X0l 29 8 EEiot € = /US

@ Ex(debt)= 82 =H(negative wealth)2| &t SHEf

@ =(fl) B(net worth)= XHAHOIA EIHE Xt2st HE A

@ NTAUWA= Dlehe 82 L= S48Hbequest), JclD 2 (debt)
HAIE 22 HEN EEAILD UAS

- NTAOM = R(wealth’E F2lot=0 AN £ Ol&(transfer wealth)

Hes 2xX5t0 U

D NTAWANS 2= XtdH(asset)t 29 0|M S §Hatst HE &

- NTAW A2l EH & (wealth accounts)2 HE 210 €30z 22

e2qD s
- NTAHMS 2HE2 AME AMEOUAL 22 SEX, &8 J|2t
SOotol 2+ Ag MEHO st X Hot s3I, &3 AMEAML
Ho| EHIZ PAHE
@O AFE XH&E HE Ol Al
Age
0 1 2 3 Total
Opening balance 0 15 50 30 95
Net changes in assets  6.54 37.44 16.72 -30 30.7
Ending balance 0 6.54 52.44 66.72 125.7
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Age

0 1 2 3 Total
Opening balance 0 15 50 30 95
Net changes in assets 6.54 37.44 16.72 -30 30.7
Saving 0 30 5 -10 25
Other changes in volume 0 0.15 0.5 0.3 0.95
Revaluations 0 0.75 2.5 1.5 4.75
Capital transfers 6.54 6.54 872 -21.8 0]
Ending balance 0] 6.54 52.44 66.72 125.7

‘Other changes in volume'2 ‘At TH6H 2F ‘2 40| 0| O K| K|

2= S'2 st At 722 BE 222 208

‘Revaluations’'= ‘A& D12, W&, &M JHXl HAY S22

oIst Ttak R2o HE 22 20
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Coverage
Source
Sectors

Opening (and Closing) Wealth

UN SNA MADT Public/Private 1997 Membersx
IMF Fiscal Monitor (2014) Public only 20195 Members*
OECD Stat (2014) Public/Private 2013 Members
Picketty-Zucman (2013) Public/Private 2011

Change in Wealth

UN SNA MADT Public/Private 2012 Memberss*
IMF GFS (2014) Public only 2012 Memberss*
OECD Stat (2014) Public/Private 2013 Members

* Submitting members; ** Projected
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e AR oAM=
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A
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w =)

|
>
ton
OH

Y A2 AFS0] e NTA &Y
, 2&Hl =&Y NTA &4
(RR29) BT &0 ¢FE NTA =g

CAY sHE NS 2t X0IJt BtEE NTA &y

MAXD BIFAR 2 X010 SHE NTA B4

CHOHS M9 840tE ME 2+ XH0IJF BHY® NTA =4

@ 8 @ @ & © 0

e
J

A EH(marital status)Ol (HE NTA &4

z ©
T
o

T

>
"
&5,
P!

Ir

y

= Chret Atel, dHl, et B0

@
oS 0¥
=
Jd
e
UL
%
o
<z
[

2 =22 B3 212t 2E20A 2LMEi=
CHet Ol & M(heterogeneity)=2 BHHol=0 ME S2H0| US
- NTASESS| FH(HA) 2UH

@O =ci JIES NTA 2 &4

@ JHQl & JHAH E40l et NTA Z210 Hi=2
- & 0 3% I SE4d O Sd= #Eol W=l 0 =0l
ZME = UAS (. 2= g =&, A 8¢ AH &)
- Sdeis tiEot=el A0AeE S8 SEat A=)t EHotA

BA
A20 = 0lAZXALXFE (micro survey data) 4 HI= 0l

_21_

MI&E AEH(Social Economic Status, SES)JF BFE! NTA ZHA (0flAD)

=AM (ethnicity)/@1ZE(race)/0| 81 AFimmigrants) )t Ded=l NTA &4

= CIer JHH & JHRIS] S &= NTAO BHEAIZID] floi I

H
rlo

og A" e I s8N



O Statistics NetherlandsOHlA 2] NTA 232 &
(Arjan Bruil &32%)
— Statistics NetherlandsOHl A= &I NTA 2ted 320}

Ot& Set 7 I &&= &

O 118 132 (%), 08:30 ~ 20:30

O =R U=

- J|&X AA : NTAS £ & (Development of NTA)
St=9] NTA LH MO0o{=D]

- MNEth-det a0 tblotdl et e

HUAHE A= 24 200 (F=H 2H)

- J|Et NI&(Concurrence Sessions) & D}

O JIEx 4 NTAS & & (Development of NTA)

(22X Olate w=)

- National Transfer Accounts(NTA)Q| 2tst AEIAE A J|

@O NTA= AHICH2H ZH0l CHE OIGHE &t

>

@ ZH S MOt ZHE A et 298 HES M=

= O

@ 2 Ad HHOAM &Sot) MEdt=s A
@ =0I0|MAHES UNS SNA Xt d2A8=2

el
on 0
mo M

AN AE, SE =, HA A

o

>
Al
A

’

_22_



- NTA 3= &M 46902 2I0t0M & S0l UAS
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@O BHZAE MOH=D|(economic lifecycle) #=X
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(Is Low Fertility and Rapid Population Aging Really a Problem)

O 21AMI21 Xt2(Capital in the 21st century)
(2E Xt : Thomas Piketty W)

— Capital in the 21th century (Harvard University Press, March 2014)0|
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Figure L.1. Income inequality in the United States, 1910-2010

§45% MA! 1\ /\r
Ll [ ik
% ' !j‘v

i

é:
§ 35% V er._J

30%

‘__,__._—I--""

25%
1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

The top decile share in U.S. naticnal income dropped from 45-50% in the 1610s-1820s o less than 35% in the 1050s (thi melaluummemguby
Kuzr-els)r”henmselm m less than 35% in the 1970s to 45-50% in the 2000s-2010s. mm;uﬁseemqumm\:aa

_25_



|
L

UM A5 UiHl 42 "lE #a, 1870-2010¢

Figure 1.2. The capital/income ratio in Europe, 1870-2010
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Aggregate private wealth was worth about 6-7 years of national income in Europe in 1910, between 2 and 3 years in
1950, and between 4 and 6 years in 2010. Sources and series: see pikey.pse.ens. Ficapital2ic.
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Figure 9.8. Income inequality: Europe vs. the United States, 1900-2010
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