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918519tk Hicks defined income as “the maximum value which [a man] can consume during a week, and still
expect to be as well off at the end of the week as he was in the beginning.” One possible interpretation of the term
“as well off” is that consumption must be sustainable over time. Income would then be defined as the maximum
consumption level that can be sustained, that is, as maximum sustainable consumption.
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9) Our Common Future, Report of the World Commission on Environment and Development, World Commission on
Environment and Development, 1987

10) Guideline for national indicators of subjective well-being and ill-being(dec. 1, 2005)
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